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OPICS OF DAY
[N WALL STREET

L. S. Stee! Again Leader —
Reaches Its Highest
Price Since 1912

BALDWIN PLEASES
WAITING FRIENDS

More Gold from Gireat Britain
. Looked For Mercantile
Marine Earnings.
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PUBLIC UTILITY NOTES
General News and Earnings of Vari-
ous Corporations,

Inceme of the Publie Bervie

g e Cor-
poration of New Jersey for August, in
comparison with that month in 1914
made n groes increase in total business
of $54.474, equal to & gnin of 1.8 per
cont, and the balance svailable afl‘u
rrurvr.-l of ppernting expenses, fixed
chinrges, einking fund requirements,
ete., for amortization, dividends snd

surplus was $230.303, while the sur
nvnilable for dividends
64,

plus T

decline of $41.2 The gross |T‘.“!‘I:I]I:
in total busin since the first of
Janunry was $806,282, or %5 per cent
and the balance as of August 31 wiE
Sﬂ."‘!:l.:d-"\ Surplus for the period
aviuilsbhle for dividends wan $£145,383
greater than in 1014, '

Mexlcan Telegraph.

Traflic receipta of the Mexican Tele-
grhl‘h Company for the quarter ended
September 30 (partly estimated) were
considerabl rr:‘iurmi becnuse of the
t_._i'..n-!'." conditions throughout Mexico,
Total 1 wmounted 1o $207,138,
which com es with 280,000 for the
correspond perind in 1914, and net
earnings after operating expenses were
reduced from $U12,500 to $146,636, The
balance after intorest charges and the
.\11:‘_-(311 xo‘\'l'rrll!l"ntlﬁ prnport\nr: WHe
$176.836. The wusonl gquarterly divi-
dend of 1% per cent has been declared,
pavigble October ® to stock of record
September 30, and $88.7355 has been

o

rel uxide for this disbursement. The
total surplus stands at $4.004749, as
aguinst $4.242.448 in 1004
Lehigh Valley Transit,
The Aupgust report of the Lehigh,

Valley Traneit Company shows &n in-
crease In gross operating revenues of
nearly # per cent, total earnings
amounting to §19H.A88. Net income
ufter deducting operating expenses,
taxes and depreciation was $U2,068, a
gsin of more than 17 per cent, and
surplus earnings after interest and
other charges were $47.831, an increase
of $13,250. Earnings for the twelve
months ended with August amounted
te §1,004,022 in gross, and net revenues
totulled $700984, an increase of
$76,188

STOCKS IN OTHER CITIES.
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AMERICA’S TRADE

Record of Exports from
New York Shows Increase|

and Odd Changes.

GAIN FOR THE YEAR

IS $409,506,036

| when
| Haven, they have been closely watch-

Falling Off in Shipments to the
" United Kingdom, Central Amer- |
ica and West Indies. '

The Eurspean war has boomed .-\mc-r—.l

fean exports to France, Ttuly and Rus-
sin and practically killed all shipments |
to Germany, Austria, Belgium and The
Netherlands, while trade with the
.l'h’-ltli Kingdom is falling off. Thia
| was revealed in the foreign trade rec-
ord of exports from the port of New
York, compiled by the National City
Bank, for the week ended September |
11.

A substantial inerease was shown in

the total exports, which from August
1, 1014, to September 11, 1916, were
$1,945,681,735, us compared with, $686,- |
| 125,699 for the same period of the pre-
ceding vear. l

Shipments to South America, instead
of increasing, as predieted at the be-
ginning of the war, have shown a dis-
tinct deerease for the vear, and the
same thing has-been true of the Latin
countries of Central America and the
West Indies.  The henviest exports
haye been munitiona of war to the Al-
lies, and the compilers of the record |
have had to add several new classifi- |
cations of goods to their list of & year |
\sgo. Prominent on the list are plerie |
acid, meroplanes, nitrocellulose, nitro-
tulupl, trinitrotulucl, tuluol, projectiles |
and smokeless powder. Formaldehyde,
| hosiery and underwear, nickel, rails, |
shells (empty), shoes and sosp also

huve heen greatly in demand, and even prices into new high ground for the | g

typewriters have been bought in heavy |
quuntities for military use.

Trade with Other Countries. |

The record of exports shows the fol- |
| lowing: |
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WAR HAS SHIFTED

! cording to Wilmat

| from 6 to 11 points for the day.

lensy cahles and

| two previous days.

EXPECT ARREST TO-DAY
IN BRADLEY BANK CASE

ding Company _tin Trail of
One of Teller's Friends.

An arrest in the case of Harry 8
Hradley, who fn believed to have sto-
len more than $150000 from the
Merchants' Nationnl Bank, where he
wan mall teller, is expected to-duy, me-
M. Smith, of the
Aiina Aceldent wnd Lisbility Company,
which bonded Although detee.
tives have been unable to trace Brad-
ley's movements sinea last Friday,
he talked with & man in New

Bon

him

Ing one of his friends. This person
they expect to interrogate closely this

| morning, and if his unawera to eertain
| questions

are unsatisfactory he will
he taken into custody

Officiala of the bonding company ara
lenrning more affd more esch day of
the teller's plaving the races, and
Smith was pomitive yesterday that
these hnd extended over m period of
two yenrs, and
sulary was only $§1,200 & year, fre-
quently wagered vpward of $100 a day.
A bonding company was notified eigh-
teen months ago of the bets of a Wall
Street clerk, whose name was not
given, but whose description tallied
closely with
tion was paid to the report.

Joseph  Byrne, cashier of the
Merchants’ National Bank, was still In
the durk yestsrday as to how large
Bradley's shortage would be. Men
have been working nights on his hooks,
but 4t will take several dsys be-
fore the hank's customers reply 1o the

inquiries sent them.
o=

COTTON PRICES
GAINING STEADILY

Bullish Weekly Weather Report
Halts Bears and Market Ad.
vances 11 Points.

An early reaction was followed by &

renewal of active general buying in the
cotton market vesterday, which sent

movement, with December contracts
selling up from 11.30c to 11.73g or 24
points sbove the closing price of Tues-
day, and $4.35 per bale above the low

level of last Monday morning. Closing |

prices were soveral points off from the

best under heavy realizing, but the!

final tone was steady, st n net gain of
The

bullish weekly weather report seemed
largely responsible for the revival of
bullish activity and led to incressingly
confident predictions of n low condition

figure from the government at the be- |

ginning of next month, while buyers

were ulso encouraged by large esti-
mates of the world's eonsumption and
reports of continued firmness in the

| Southern spot markets.

There seemed to be quite a good deal
of reactionary sentiment at the start,
and after opening at a decline of 2 to
R points, the market sold some 8 to 13
points under Tuesday's closing figures
during the early trading. Relatively
redictions of risin
temperatures in the South encourage
same local selling as well as the heavy
realizing, which seemed more or less
natural after the rapid sdvaneo of the
Offerings, however,
were very well taken around 10.08e for

| October and 11.40e for January, with
| the buying becoming much more active
| and aggressive after the publication of

the weekly report, which stated that
ﬁ(lﬂd weather for opening and pleking
wd not led to any improvement in the
crop outiook. October sold up to 11482
during the middle of the afternoon,
while January touched 11.84c, or ubout
44 to 25 points mbove the low level of
the morning. The close showed reac-

42 tions of some 10 or 15 peinta from the

beat under profit-taking, but most of
the early scllers were credited with
having covered on the afternoon ad-
vanee, and while it 15 said that most
of the local operators have sold out
their long cotton, fearing to follow the
advanes further at thia season of the
year, fresh outside buying orders ap-
peared to be reaching the maket on all
reactions.

According te private eables, Neill
Brothers estimate the world's consump-
tion for the year at 156,000,000 bales,

~ | Expectations of a large domestie mill |
4 | consumption were also encoursged by

reports thut the advanee in raw ma-
terigl had stimulated the demand for

operators claim that neither foreign

i nor domestic buvers have, as yet, se-
| cured much eover against their for-

ward requirements. Reports received

| here from Atlanta indieated & good de-

mand for spots and srid that several
apot firms reported that German inter-

| ests were buying and making: inquiries
| far storage
< vices were of a generally bullish aver.

wcilities. Other spot ad-
age, and while the cold wave seemed to
be passing without a drop to actually
damaging temperatures, the unseasona-

hle wenther was doubtless a fuctor in |

the advanee. Southern spot markets as
officially reported were unchanged to

?| %e higher, with Houston again report.

ing fair sales at the 11 cent level, while
New Orleans sold 4,100 bales at wp ade

vance of 18 points, to 10.87¢ for mid-/

dling. Avgusta was 12 points higher,
at 10,76, with sales 3477 bales. Fx-
ports for the day were 33460 hales,
making 383,818 so far this season. A
prominent East India firm estimates
the East Indis crop for 1915-"18 st &,
821,400 balen, apainst last year's final

that Bradley, whose| =

Bradley’s, hut no atten-| o

cotton goods, and bullishly disposed |
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RATIFIES POST AGREEMENT

Argentine President Signs Convention
with United States.

Buenos Ayres, Sept. 21 American
Ambpssador  Stimson to-day formally
communicated to the Argentine gov-
ernment the request of the United
States that the Pan-Ameriean Commer-
cial Congress be postponed until April
1, 1914,

Dr. Victorina de s Plaza, President
of the Argentine Republie, to-day rati-
fied the parcel Eant convention be-

DIVIDEND INCREASE

Stock Put on 6 Per Cent Basis—
Company Has $60,000,000
in War Orders.

tates and Argentina.

Directors of the Westinghouse Elee-

tric and Manufacturing Company yes-
terday confirmed the predictions of
Wall Street and inerea<ed the dividend
rate on the common stock from 4 per

' cent to & per cent annually by declar-

ing & quarterly dividend of 1% per
| cent in contrast to the previous rute of
| per cent. Immediately following the
announcement of the higher dividend
the stock sold up, but later declined
from the high price of the day, and at
the close of the stock market showed &
net loss of L% points,

In an official statement issued at the
close of the meeting it was announced
that the compuny has recelved con-
tracts for ®he manufaclure of war mu-
nitions aggrogating approximately §60,-
000,000, the greater portion of which is

1. & contract for rifies which is to be ex-

ecuted at factories in New England
especially aequired for the purpose.

A nignfﬂnnr. feature in Wall Street's
viewpaint of the 1'% per cent dividend
| declaration was the fact that earnings

from normal business in the current
| quarter were sufficient to warrant the
increase to the # per cent rate. The
rifle business contributed nothing to
the current quarter's earnings, as de-

't | liveries to the Allies will not be begun

until next month,

Another concern which has obtained
a large amount of war business is the
New York Air Brake Compuny. This
pnnouncement was made yesterday by
President C. A, Starbuck following &
meeting of the directors.

“The compuny hns closed a eontract
for an additional order for cartridge
cases amounting to 3,675,000, bringing
the totsl of orders now on the books
for war materisl to $20,242,600. [t is

$1. the policy of the compuny to keep its

stockholders informed of any nddi-
tional contracts which may be closad,
w0 they may not be misguided by ex-
treme statements given out by irrespon-
| sible parties.”

to Alleged Stock Trans-
actions.

[ From The Tribune Bureai |
Washington, Sept. 22.—Interest in the

und Secretary of therq'uuury MeAdou
und Controller Williams was inereased
| ta-day by the bringing officials of the
hunk before the grand jury. The wit-
nesses were Vice-President Milton E.

'Ailes and Assistant Casghier JToshus |

Evans, jr., a former bookkeeper of the
failed brokerage firm with which it was
alleged by the government in the equity

«be furnished wit

|

| Austrinn products gathered from for-
| eign markets of the world, which have

GRAND JURY HEARS
~ RIGGS BANK CASE

| Witnesses ‘Called to Testify as!

s National Bank |

BRITAIN INVADES
TEUTON MARKETS

Backs Merchants in Move
to Gobble World Trade
—Enemy Her Tutor.

Washington, Sept. 22.—Great Brit-
ain's plans for furthering the efforts
of her merchants to establish them-
selves in the world markets from
which the British fleets of war are
barring the once aggressive German
end Austrian exporters sre outlined in
announcements by the British Board
of Trade, received here to-day by the
PBureau of Foreign and Domestic Com-
meree,

Commercinl and diplomatic repre-
sentatives of Great Britain abroad, the
announcements say, will place at the
disposal of British merchants all avail-
able information as to securing cus-
tomers formerly supplied by German
and  Austrian firms. The board of
trade ®iso gives notice of the organi-
satlon of a “confidential information™
service through its commercial intelli-
xence bureau ta supply firma desiring
to enter the foreign trade with “con-
fidentinl information as to ogportuwi-
ties f6r the extension of abroad of
those branches of trade in which they
are especinlly interested.”

“In eonnection with the eampaign
which the board of trade have under-
taken,” says the hoard, “to assist and
supplemont the efforts of British man-
ulacturers and merchants to profit by
the present opportunity for establish-
ing themselves in markets previously
hold by German and Austrian or Hun.
garian firms, the commereinl intelli-
gence hranch of the board of trade
bus prepared a series of memoranda
informntion with regard to

RIVIDE
possible developments in certain trades,
Any manufacturer or exporter of

oods who desires to

information as to
s affecting his particular busi-
ness should address the director of
the commercinl intelligence branch,
who will be prepared to give any par-
ticulirs possible respecting names of
buyers, rates of import, duty, ete., or
at his discretion to make speeial in-
quiries through his majesty's trade
commissioners, trade correspondents
or consular officers in forelgn ecoun-
tries,

“The importance that German man-
ufscturers have plncod upon the pro-
duction of catalogues printed in the
language and currency of the coun-
tries to which their goods were ex-
orted is well known. In order that
F‘rltlsh manufacturers may have an
opportunity of inspecting catalogues
of German origin, the board of trade
have collected over 3,000 specimens,
illustrating a great variety of indus-
tries, and these may be inspeeted at
the foret samples section of the
commercinl intelligence bureau.

It was arnounced also that the col-
lection of samples of German an

United Kingdom

openin

been exhibited in Londom, will now be
shown at various industrial centres in
the provinees,

In addition to seeking to establish
British products in foreign ma
heretofore held by the Teutonle na-
tions, the board of trade begun
& movement to encourage the manu-
facture in Great Britain of goods for-
| merly imported from Germany and
Austria.

RIKER-HEGEMAN CO0.
TO CHANGE HANDS

! e
'Control Will Pass from United
Cigar Store Interests to

United Drug Company.
The holdings of United Clgar Store

cuee that the bank had had stock trans-| o L 0 (0 the Riker-Hegeman Com-

actions, and the girl notary
|whom three of the
| that the bank as such never had any
stock transactions through this firm.
Also three national bank examiners,
Donahue, Trimble and Smith, who huve
been working over the book
bank since prior to t
suit last April, were witnesses,
of these three examiners have been

continuously on duty at the Riggs bank | t

| since & year ago last May.

The afidavit which was made by the
| \hree ofcers of the bank denylng
| stock transactions was ws follows®
| “The bank never ut any time since
|its organization bought or sold any

|stock whatever from or through the were un
drm of Lewi .Iuhn:nn & Co., and that | the outcome would be a change of con-

he books of the trol in the Riker-

‘firm of Lewis
| if any entriea on t
{bankrupt firm f Lewios
| purported to show that the
'Eud ever at any time since
{zation bought stock, sold stocks o
| made short sales, those entries are
| falze”
| This afidavit was signed by Presi-
| dent (. C. Glover, Vice-President W. 4.
Flather and Cashier H. H. Fluther.

Johnson & Co.
Riggs bank
its orgun-

In response to this attorney Louis ably be purchased b

| Untermyer, for the Treasury officials,
filed an afMdavit from W, Morris Lam-
| mond, the bookkeeper for Lewis John-
|son & Co., who wppeared before the
grand jury to-day, reciting that the
books of Lewis Johnson & Co. showed
there had been six thousand stack
|trlusactinnn by the Riggs bank in its
with that brokerage firm.

Attorney Frank J. Hogan, for the
bank, after this sfidavit was fil in
the District Court, explained that the
affidavit of the bank officers meant only
that there had been no transactions by
the bank as & bunk. It had frtquer.u.l_'fl
bought and sold stocks for customers

| necount

before |
ank officers uwnrl[

ks of "". Loula
he nling of the| yfter these stores in
*9 viaw York will be opersted as part of

|

r| the transfer
| and that the m

1

| pver $25,000,000.

i poration
!

pany chain of drug stores, if present
negotiations are successfully ecom-

| pleted will be sequired by the United

Drug Company, of Roston, of whieh
K. Liggett ia president. There-
New Englgnd and

he system of Liggett stores of the
United Drug Company.

Edward Wise, viee-president of tha
United Cigar Stores Company,
mitted last night that negotiations for
the mequisition of the holdings of
George J. Whelan and his associntes
der way and he thought that

Hegeman concern, It
was stated, however, that befors the
deal ean be formally closed 76 per cant
of all the Riker stock must conssnt to
of the Whelan holdi
inority stockholders will
be given the opportunity of getting the
same price for their stock a8 the ma-
Jority ir’nlurnt;. . aich will >
The chain of stores which w -
v the United g:-
annusl business o
The United Clgar
Stores Company, with the cessation of
its Interest in the drug business, will
confine {ta attention exclusively to the
rotalling of tobacco and allied prod-

J. Whelan ann

Company does an

uets.

When George
in November, 1913, that he ob-
tained control of the Riker-Hegeman
drug ncolru. shn explnined that ::
United r Stores Company as 8

‘:n not interested in the
deal, but interesta of the co
of which he was the founder,

The
Whelan holdings wers placed in the
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